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Chap. 47

CHAPTER 47

An Act to amend
The Tile Drainage Act
Assented to June 26th, 1970
Sess1"on Prorogued Noi•ember 13th, 1970

ER NIAJESTY, by and with the advice and consent of
H
the Legislative Assembly of the Province of Ontario,
enacts as follows:
1960
· 1 o f sect10n
· 1a o f 1 ·h e Tie
' ·z D rainage
·
A ct, c.
n.s.o.
399, s. 1a
1 . -(1) S u bsect10n
1
8 69
.
A mend ment A ct,"·
C 9U
- s.• 1 l.
.
1 o f Th e T"l
as enactecl b y sect10n
i e D ramage
129,

1968-69, is amended by inserting after "a" in the sixth line~~:n.Jed
"district or", so that the subsection shall read as follows:
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striking out "$500,000" in the ninth line and inserting in lieu ~~:n.Ject
thereof "$750,000", so that the subsection shall read as follows:
(2) Subject to subsections 3 and 4, a municipality or a Idem
district or regional municipality on its behalf may
borrow in sums of not less than $2,000 and the total
indebtedness of a municipality under this Act shall
not exceed $300,000 at any one time, but if the assessment of the whole rateable property in the municipality according to the last revised assessment roll
is not less than $3,000,000, its total indebtedness
under this Act shall not exceed $750,000 a t any one
time.

2. Section 20 of The Tile Drainage Act, as amended by ~·~9~: ~.9 ~8:
section S of The Tile Drainage Amendment A ct, 1968-69, is re-enacted
repealed and the following substituted therefor:
20.
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Diocharge of
i ndebtedness
by owner

20. The owner of land in respect of which money has

~-~9~; ~.9~g:

3 . Subsection 1 .of section 22. of Th.e Tile Drainage Act,
as a mended by sect10n 6 of The Tile Drainage Amendment Act,
1968-69, is further amended by inserting after "or" in the
amendment of 1968-69 "district or", so that the subsection
sha il read as follows:

eubs. i.
amended

been borrowed may at any time obtain the discharge
of the indebtedness by paying to the treasurer of the
municipality the amount borrowed, with interest
thereon a t the rate payable by the municipality or
d istrict or regional municipality to the Treasurer of
Ontario or his assignee on the debentures of the
municipality or district or regional municipality
that the Treasurer or his assignee holds in respect of
the said indebtedness, less any sum already paid on
account of principal and interest, and upon the same
being paid to the treasurer, he shall forthwith
transmit it to the Treasurer of Ontario or his assignee
who shall apply it towards payment of the debent ures of the municipality or district or regional
municipality.

Repayment
by municipality to
Province

(1) The amount payable in each year for principal and
interest shall be remitted by the treasurer of the
municipality or district or regional municipality to
t he Treasurer of Ontario or his assignee within one
month after it became payable, together with
interest at the rate of 7 per cent per annum during
t he time of any default in payment.

Commence·

ment

4. This Act comes into force on the day it receives R oyal
Assent.

Short title

5. This Act ma y be cited as The Tile Drainage A mendment
Act, 1970.
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